CHARTERED ACCOUNTANTS

SIDDHARTH TYAGI &
. ASSOCIATES

Independent Auditor’s Report

To the Members of M/s FOUNDATION OF ARTS FOR SOCIAL CHANGE IN INDIA

Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/s FOUNDATION OF ARTS FOR SOCIAL
CHANGE IN INDIA (“the Company”) which comprises the Balance Sheet as at March 31, 2019, the Statement of
Income & Expenditure, and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to Us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, and Statement of Income & Expenditure and its cash flows for the year ended on that

date.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. ,J:Q:’r;f&"]gg;\
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tesponsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013

'("the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of

the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements
1. The Companies (Auditor's Report) Order, 2017 (herein after called as “ the Order”) issued by the Central

Government of India in terms of Section 143(11) of the Companies Act, 2013, is not applicable of FOUNDATION
OF ARTS FOR SOCIAL CHANGE IN INDIA.
2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.
b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

C. The Balance Sheet, the Statement of Income & Expenditure, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.
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In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

. On the basis of the written representations received from the directors as on 31st March, 2019 taken on record by

the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being appointed as a
director in terms of Section 164 (2) of the Act.

. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”.

. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule }1 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the

explanations given to us:
i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

For M/s SIDDHARTH TYAGI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 029191N

="
Siddharth Tyagi
Proprietor

M. No. 422148
Place: DELHI
Date: 02.09.2019
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ANNEXURE “A” TO INDEPENDENT AUDITORS REPORT

Referred on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of FOUNDATION OF ARTS FOR
SOCIAL CHANGE IN INDIA (“the company”), as of March 31, 2019 in conjunction with our audit of the
Standalone financial statement of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Statements

The Company’s management is responsible for establishing and maintaining internal fimancial controls
based on Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over the financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards
Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Companies Act, 2013
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting and their operating effectiveness. Our audit of internal
financial controls over reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal
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control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due

to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of the internal financial controls over financia reporting , including
the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial controls over financial reporting may become inadequate because of the changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For M/s SIDDHARTH TYAGI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 029191N

Q}V
Siddharth Tyagi

Proprietor

M. No. 422148

Place: DELHI
Date: 02.09.2019
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FOUNDATION OF ARTS FOR SOCIAL CHANGE IN INDIA
G 206, YAMUNA APARTMENTS, ALAKNANDA, NEW DELHI, SOUTH DELHI, DL- 110019 IN
CIN No. : U85300DL2017NPL312980
(A PRIVATE LIMITED COMPANY LIMITED BY GUARANTEE REGISTERED UNDER SECTION 8 OF
COMPANIES ACT, 2013)
BALANCE SHEET AS AT 31st MARCH 2019

Flguresasat  Figures as at
/ 31st March 31st March

} Particulars Schedules 2019 2018
. 1 2 3 4

1. EQUITY AND LIABILITIES

(1) Shareholders Funds
(a) Reserves and Surplus 2 81,604 19,969
(2) Non Current Liabilities
(a) Long-term Borrowings 3 - 30,000
(b) Deferred Tax Liability 4 - -
(3) Current Liabilities
(a) Short Term Borrowings 5 . -
(b) Trade Payable 6 2,500 -
(c) Other Current Liabilities 7 75,051 -
(d) Prov. For Income Tax 6,925 6,925
Total 1,66,080 56,894
|
! Il. ASSETS
i (1) Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 8 - -
(b} Other Non-Current Assets 9 - -
(2) Current Assets
fa) Cash and Cash Equivalents 10 1,66,080 56,894
(b) Short Term Loan and Advances 11 - -
(c) Trade Recieable 12 - -
(d) MAT Credit Receivable - -
(e) Other Current Assets - -
| Total 1,66,080 56,894
i
| i
| Auditors Report FOU fepausienbehalf afthesBoark
As per our Separate Repaort of even date SOCIALCH'" N IDEIA

for SIDDHARTH TYAG! & ASSOCIATES
Chartered Accountants
FRN: 029191N

(Siddharth Tyagi)
Proprietor
M.No. 422148 Director
(DIN : 07613219)
Place: DELHI ' Place: DELHI
Dated: 02.09.2019 Dated: 02.09.2019
I
| o e & il v e S Stcednib ke i o il g ke
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FOUNDATION OF ARTS FOR SOCIAL CHANGE IN INDIA
G 206, YAMUNA APARTMENTS, ALAKNANDA, NEW DELH!, SOUTH DELHI, DL- 110019 IN
CIN No. : U85300DL2017NPL312980

STATEMENT OF INCOME & EXPENDITURE FOR THE PERIOD ENDED 31st March 2019

Figures as at 31st  Figures as at 31st

Particulars Schedules March 2019 March 2018
- 1 2 3 4
| INCOME
Grant & Donation Received 13 7,78,788 56,094
Other Income - -
Total Revenue B 7,78,788: 56,094
Il EXPENSES
Employee Benefit Expenses 14 3,83,549 -
Finance Cost 15 - -
Depreciation and Amortisation Expenses 8 - )
Other Expenses 16 3,33,604 29,200
Total Expenses 7,17,153 29,200
il Surplus for the year from continuing operations (I-11) 61,635 26,894
IV Earnings per Share
(1) Basic - -
(2) Diluted _ - -
Auditors Report for and on behalf of the Board

As per our Separate Report of even date
for SIDDHARTH TYAGI & ASSOCIATES
Chartered Accountants

FRN: 029191N

(BTN : 07613282)

\

(Siddharth Tyagi)
Proprietor (Jighyasa Labroo)

M.No. 422148 Director
(DIN : 07613219)

Place: DELHI Place: DELHI
Dated: 02.09.2019 Dated: 02.09.2019
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FOUNDATION OF ARTS FOR SOCIAL CHANGE IN INDIA
G 206, YAMUNA APARTMENTS, ALAKNANDA, NEW DELRL SOUTH DELHL DL~ 110019 IN
CIN No. : USS3000L2017NPL312930

The Company, Foundation of Arts for Social Change in India (“The Company®), a not tor profit company, within the meaning of Saction 8 of ‘hc‘ Com;:mcs Act,
2013, was Incorporated on 15.02.2017 with the Registrar of Companies, vide Registration No. USS300DL2017NPL312980 pursuant to the provisions of the
Companies Act, 2013, the company has prepared these financial statements for a peried of 12 months from 015t Apnil, 2018 to 31st March 2013, The company
has bean incorporated to carry on the activity of social welfare.

The significant accounting policies fallowed by the company are stated as belaw:
a. Basis af accountin,
The accounts of thge company are prepared under the historical cast convention and in accordance with the mmntih system of accounting and
materially comply with the mandatory Accounting Standards issued by the Institute of Chartered Accountants of India. ‘ o
b Gross Fixed Assets are stated at the cost of acquisition inchuding directly attributable expenses if any for bringing the assets to its working condition for
the Intended use,
[ Depreciation
Depreciation on Tangible Assets is provided on Straight Line Method (SLM) over the useful life of the assets as prescribed under Schedule I 1o the
Companies Act, 2013
Amartization of Intangible Assets is pravided an Straight Line Methad (SUM) over the usetul life of the assets as prescrided under AS-26.
d. Allincome and expenditure having a material bearing on the financial statements are recognized on accrual Basis, uniess othenwise stated.

e. Preliminary and Praoperative Expenses
Preliminary and preaperative Expenses are amortized aver a pariod of § years after the commencemant of commercial business of the company.

Notes to tha Financlal Statements

Note TRuresasat SIst Tgures as at Sist
No. Particulars March 2019 Narch 2018
1 SHARE CAPITAL
Authorlsed Share Capital
— _‘
Issued, Subscribed and Paid-up Share Capital
“‘ —
Reconclliation of Number of shares No. of Shares Amount No. of Shares Amount
Equity Shares
As at the beginning of the year . . . N
Issued during the year N . . .
As at the end of the year . . . N

Rights, Preferences and Restrictions attached to Ordinary shares

The Ordinary Shares of the company, having par value of Rs, 10.00 per share, rank Rartpassu in all respacts inchuding voting rghts and entitiemeat 1
dividend.

Detalls of shares held by shareholders holding more than $% of the aggregate shares in the Company.
No.ofShares  Notholding  No. of Shares N of hokiing

GAURAV PRATAP SINGH . Q.00% . Q0N
JIGYASA LADROO . 00N . Q00N

2 RESERVES AND SURPLUS
Surplus L8604 12989

« Qpening Dalance 19,969

« Profit / {Loss) during the year 61,638 12969

3 Long term borrowings
{1) Secured Loans
(I} Unsecured Loans from related party
(1) Unsacured Loans from others
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10

11

12

13

14

15

16

DEFERRED TAX LIABILITIES (NET)
(i) Depreciation and Amortisation

SHORT TERM BORROWINGS

TRADE PAYABLES
- Sundry Creditors

OTHER CURRENT LIABILITIES
- Expenses Payable
- Duties and Taxes

OTHER NON - CURRENT ASSETS
- Unamortised Preliminary Expenses

CASH AND CASH EQUIVALENTS
i) Balances with Banks
ii) Cash in Hand

SHORT TERM LOANS AND ADVANCES
- Security Deposit

TRADE RECEIVABLES

(Unsecured and Consldered Good)

- Outstanding for a period more than 6 months
- Others

GRANT & DONATION RECEIVED
- Donations Received
- Interest Income

EMPLOYEE BENEFITS EXPENSE
- Salaries, Wages & Stipend

- Director's Remuneration
-Staff Welfare

Finance Cost
-Bank Charges

OTHER EXPENSES

- Travelling Exp.

- Conveyance

- Office Stationary Exp
- Workshop Exp

- Professional Expenses
- Food Expenses

- Student Reimbursement
- Office set up expenses
-Consumables
-Electriclty Exp.

|1

2,500
2,500

\

67,551.00
7,500.00
75,051.00

1,66,080

:

1,66,080

||

7,78,788

7,78,788

3,83,549

3,83,549

\

]

1,19,893
1,72,205
14,700
15,806

11,000

3,33,604

56,000
94
56,094

29,200
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